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TOCETHER with all and singular the rights, menibees, hereditoments, and appurtesaanices to the same Lelonging or in any \\:ti'
incident or appertaining, incdading all inft-in stoves and refrigenaors, heating air cneditioning, planbing and clectngal fintures sl
to wall carpeting, tence and gates, and any other cquipment or fistares now or hereatten sttached amiteacted o fetted ancany manner,
it being the intention of the partics hereto that al! sach fistures and equipiment, other than howseliold formture, Lo considered a pant of

the ecally.
TO HAVE AND TO HOLD all and singular the said premises unto the Maortgagee, its successors and assigns forever.

‘The Momtgagor represents and warrants that said Mortiagor is seized of the above described premises in fee simple absolute; that
the above desenbesd premises are free and clear of all liens or other encombanges; that the Mortyagor is lawlully empowered to con-
vey or encumber the sine; and that the Mortgagor will forever debend the said premises unto the Mothgagee, its suecessors ad assigns,
from and against the Montgagor and every peeson whomsoever Lawlully cLiiming or to oJaim the soane or any part thereol.

THE MORTCAGOR COVENANTS AND AGRLELS AS FOLILOWS:

1. That the Mostgagor will promptly pay the principal and interest on the inddbtedaess evidencad by said promissory note at the
ties and in the inanner therein provided.

2. That this motgage will seeure the Mortgagee for any additional swas which may be advanced herealter, at the option of the
Mortyager, for the payment of taxes, or public assexsiments, hazard insurance prewiuns, repairs or other such purposes pursuant to the
provisions of this mortgaye, and also for any loans or advances that may hereafter be nrade by the Mortagee to the Mortgagor under
the suthority of Sve. 45-35. 1962 Code of Laws of Seuth Caroling, as oendid, or similar statutes; o all suins 10 advaneed shall Lear
interest at the same sate or rates as that provided in said note unless otheewise agread upen by the parties and shadl be payable at the
dernand of the Mortgagoe, undess otherwise provided i writing.

3. That Mourtgagor will keep the improvemcuts on the mortgaged premises, whoether now evisting or hereafter to be erected, insured
aptaitist luss by fire, windstormn amd other hazards in a swn not less than the balance due hereunder at any time and in a company or
cumpatties acceplable to the Mortgagee, and Mostgagor does iereby assivu the policy or policies of isurance to the Motteagee and
aprees that all such policies shall be held by the Mortgacee should it so roquire and shall indude loss payalite clanss in favor of the
Mosteagee; and in the cvent of Joss, Mortgagor will give inuncdiate nolice thereof to the Mateagoe by registoansd snod, aned shiould the
Mortpagor at any tismee fail to keep said pranises fnsured or {ail 1o pay the premiums for such insurance, then the Martpgagee may cause
such improvements 1o be insured in the name of the Mortgagor and seimburse itsell for the cost of such insurance, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortsaged premises in good repair, aml should Matgagor fail to do
~o. the Motlgagee may. a8 its optien, enter upon said premises aod make whatever repairs are nevessary and duage the expenses for such
repains to the mortgage dobt amd wollt the same under this mortgage, with interest as hercinabove providad.

5. That the Morteagoe may at any time require the issuance aml maintenance of insurance upon the life of any person obligated
urder the itdebtledness secured herehy in a sum sufficient to pay the mortyage debt, with the Mortgagee as beneliciary, and i the
premiums are ot othenwise paid, the Mortgagee may pay said premiums amd any amount so paid shall bevome a part of the mortgage

debt.

6. That Mortgagor agrees to pay all tanes and other public assessients dovied aaitot the mortgaged premises on or hefore the
due dates thereof aend to exhiliit the roceipts therefor at the offices of e Mortyagee inmnaediatedy upon pavment, and shoukl the Moit-
gazor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its optione. pay: the same and charge
the amonnts so paid to the montgage debt and collect the same under this mortease. with interest as above provided.

7. That if this mongare secures 2 “vonstruction loan™, the Morteager agrees that the principal amount of the indebtedness hereby
sexnred shall be dishuzsd to the Martgagor in periodlic payinerts, as comtrudtion progresses, in accordance with the terms and condi-
tions of a Comstruction Loan Agreement which is sepatately exccuted bt is anade a part of this morteage and incorporated herein by
reference.

5. That the Maotgazor will not further encumber the premises abave deseribed, without the prior consent of the Mortgagee, and
sfioul the Motzipror so envundmer such premises, the Mottacee may. 2t its oplion. decdare the indebtedness hereby secured 0
immediately due wmd payable and may justitute any proveedings necessany to collect said indebtedness.

9. That should the Moteagor alicnate the mortzated premises by Contraet of Sade, Bowd for Title, or Deed of Convevance. and
the within montgage indebtedness is ot paid in full, the Mortgagor or his Purchaser shall be requirad to file with the Association an
application for an assumplion of the mostrave indeblednes, pay the reasonable ant as reqnited by the Asociation for processing o
assumption, Turnish the Association with s copy 6f the Contzact of Sale, Bomd for Title, or Deed of Comeevance, and have the interest
rate on the loan balaice existinge at the tane of transfer modificd by increasing the interot rate on the said Joan balance to the maxi-
s rate per annum peanitted to be dangal] at that time by applicade South Cardlina Liw, or a leser imonease in inderest rate as may
be determined by the Association. The Association will notify the Maortazazor or bis purchaser of the sew interest rate and monthly pay-
ments, and will msail him a pew passhook. Should the Montgagor, or his Putchaser, fail ta comply with the provisions of the within
paragraph, the Morigagee. at its option, may dedare the indebtednes bereby seemrad o be inmediately due and pavable and may
institute any proceedings necessany to collect said indebtedness.

10. That shoukd the Mortgacor fail to make paments of principal and interest as duc on the promissory note and the same shall be
uupaid for a period of thirty (30) days or if there should be any failure to comply with arad abide by any hy-laws or the charter of
the Mortgapee, or any stipnlations set out in this mortzage. the Mottyaree, at its option. 1y wiite to the Mortragior at his last known
address giving him thisty (30) days in which to redtify the said defanlt and shonld the Muoteagor fail to redtify said defanlt within the
waid thity davs. the Mortzagee, may. at its aption, increase the interest rate on the kan balascee for the renaining term of the Joan or
for a lesses tenm to the muniminn rate per ansum permitted to be charged st that time by applicalile Sonth Carolina Jaw, or a Jesser
increase rate as may be detenmined Ly the Aswociation. The monthly payincets will be adimted accordingly, |

11. That sheuld the Mostgasror fail to mabe pavments of principal and interest s due on the promisany sote and should any monthly
installment bevome past due for a period in exoess of 15 days, the Mortgacee may collat a “Llate charge”™ not to cxeeed an amount
equal to five (577 ) per contn of any such past due indalfment in onder o cner the extra apense incideat to the handling of such
delinguent payments.

12. That the Mortgzagor hereby assiuns to the Moitaagee, its successors amd ansigne, all the rents issues. and profits aceming from
the mortgaged premises. retaining the right to colledt the sane so long ax the Jdebt hereby seensad is pot in arrcars of paviment. but
should any part of the principal indeltedness, or inferest, taves, or fire ivarance preminns, be pad due and appaid, the Mortgagee
may without notice or farther proceadines take over the mortaaged premises, if they shall be ocenpied Ty a0 tenant or tenants. and
collect said rerts and profits and apply the saime to the indebtalies herebny seonnad, without Lability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant i anthorized. upon request by Mosteagee, to
make all rental payments direct to the Mortzagee, without Lability to the Matzagor, until antified to the conteary by the Morteagee:
amd should said premises at the time of such defanlt be ocenpic? by the Morteagor, the Moteagee nay apply o the Judie of the
County Court or to anv Judge of the Conit of Common Pleas who shall be resdent or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect s rents and poofits, applving <aid rents, after pay-
inizl the loo_tl of collection, ta the mortizage debt without liability by account for amthing wore than the rents and profits actually
collected.

13. That the Morteagee. at its option, may require the Moitgagor to pay to the Mortvazee, on the first day of each month until the
note secured herebny is fully paid. the following suins in addition to the paviaents of principal el interest provided in <aid note: a sun
equal to the premitnns that will neat become due and payable on policies of aottaee winaanty snsnrance G applicable ), fire amd other
hazard insurance covering the morgaced property. plus tases. and assossents neat due on the motmaced premises {all as estimated by
the Mortgagee) less all sums alteady paid therefor. divided by the number of manths ta elapae Bofore one month prior to the date when
such premitms, taves and assessments will be due and pavable, such vimms to be held by Mortiagee to pay \.|i1‘ preminns. {aves and
special assessnents, Should these payments exeeed the amount of payments actnallyv made by the Moteacee for taves, assessments, or
insurance premivms, the exeess may be oredited by the Mortgacee on anbsequent paymeests to he made by the Morteavor: if. however,
said sumis thall be inadfficient 1o make said pavinents when the same diall becone due i pavalle, the Marteagor shall pay to the
Mortcagee any amonnts neccssary to make up the deficiency. The Mortgavor further agrees ot at the end of ten yvears from the date
hereof, Mortizagee mav, at its option. apply for tenewal of morteage wiaranty or shndar insutance G applicable coverime the balance
then remaining dise on the mortirage debt. and the Mottvairor mav. at ity option. pav the sinele preminm revired {or the femaining
vears of the term. or the Morteagee may pay such premimmn amnd add the same o the morteave deld o which event the Morleagor shall
repay o Mortagee such preminm pavinent, with interest. at the rate apeafied in wid promivons nete, o cgual monthly instalfinents
over the remaining pavment penod.
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